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9. Verdivurdering 

Vedlegg 26: DCF-modell 
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Vedlegg 31: Regresjonsanalyse EV/EBIT mot EBIT CAGR 

 

 

Share Market NIBD EV Historical Historical Historical

price (local) cap (USDm) (USDm) (USDm) 1m 3m 6m 2021 2022 2023 5Y avg. 2021 2022 2023 5Y avg. 2021 2022 2023 5Y avg.

NET DEBT

Autostore Holdings Ltd 18.8            6 589.0        305.9             6 907.3        -28 % -26 % -52 % 44.5x 26.3x 18.2x 49.3x 47.6x 33.0x 21.9x 61.7x 137.3x 37.7x 23.4x 73.6x

Ocado Group Plc 810.8          7 356.2        478.2             8 011.6        -29 % -41 % -55 % 104.8x 117.0x 32.5x 112.3x n.a. n.a. n.a. 247.2x n.a. n.a. n.a. 238.6x

Kahoot! Asa 23.6            1 179.7        104.7-             1 077.3        -6 % -27 % -54 % 51.5x 34.6x 17.0x 356.7x 116.5x 68.1x 22.9x 247.1x 100.5x 96.5x 29.4x 564.9x

Kardex Holding Ag-Reg 172.4          1 329.9        99.6-               1 231.5        -11 % -31 % -44 % 16.2x 15.0x 12.7x 15.2x 18.5x 17.0x 14.4x 17.2x 27.0x 25.0x 20.9x 26.0x

Sinch Ab 45.4            3 648.7        1 178.8          4 810.6        -22 % -55 % -63 % 35.8x 15.1x 11.6x 26.1x 48.6x 59.6x 25.1x 37.6x 30.3x 40.3x 22.2x 40.9x

Abb Ltd-Reg 28.8            59 047.7      1 151.0          63 562.8      -2 % -11 % -11 % 13.1x 13.2x 11.1x 12.7x 11.1x 16.9x 13.8x 16.5x 20.1x 19.1x 16.2x 19.4x

Tomra Systems Asa 354.6          5 364.1        157.5             5 542.7        -20 % -18 % -39 % 22.4x 21.9x 18.8x 22.7x 34.6x 33.1x 27.5x 34.0x 48.5x 45.6x 37.1x 45.5x

Siemens Ag-Reg 116.1          102 685.8    45 199.8        148 119.5    0 % -19 % -23 % 14.5x 11.8x 11.0x 11.6x 15.6x 14.7x 14.1x 15.7x 16.4x 14.0x 12.9x 14.4x

Nordic Semiconductor Asa 175.7          3 460.6        259.5-             3 183.2        2 % -25 % -40 % 26.0x 15.4x 12.3x 23.1x 37.4x 19.5x 15.1x 36.4x 50.0x 26.8x 20.9x 46.8x

Zaptec As/Norway 37.8            295.2           29.1-               264.4           -10 % -22 % -42 % 120.7x 17.8x 11.4x 42.7x 252.4x 21.2x 12.9x 50.2x 63.0x 29.3x 18.3x 78.0x

Shopify Inc - Class A 519.7          50 707.4      6 594.6-          44 644.4      -29 % -54 % -75 % 57.2x 290.6x 132.2x 371.6x 60.6x 1135.1x 265.6x 1912.8x 63.2x 501.2x 218.0x 727.9x

Hexagon Ab-B Shs 117.8          31 666.6      2 751.7          34 333.6      -11 % -6 % -14 % 20.3x 17.0x 15.1x 16.3x 27.4x 22.4x 20.1x 21.7x 29.9x 25.5x 22.8x 24.7x

Qorvo Inc 104.8          11 364.7      1 074.5          12 439.2      -8 % -22 % -34 % 9.2x 7.5x 8.8x 10.1x 9.9x 8.1x 9.5x 12.0x 11.1x 8.6x 9.8x 13.8x

Cognex Corp 50.0            8 683.4        298.0-             8 403.2        -29 % -23 % -40 % 25.6x 21.9x 18.8x 35.1x 27.3x 23.5x 20.2x 38.4x 34.6x 29.5x 25.2x 46.4x

Share price performance EV/EBITDA EV/EBIT P/E
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Vedlegg 32: Regresjonsanalyse EV/EBIDTA mot EBIDTA CAGR 

 

Vedlegg 33: Multippelverdsettelse før justering 
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10. Usikkerhetsbetraktninger 

Vedlegg 35: Sensitivitetsanalyse – Base case 

 

Vedlegg 36: Antakelser – Bull case 
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Vedlegg 39: DCF – Bear case 

 

Vedlegg 40: Scenariovektet kursmål  

 

Vedlegg 41: Monte-Carlo 
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