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Figure 66: Event study results on bonds used for stock repurchase, 1996-2019

Figure 67: Event study results on bonds used as working capital, 1996-2019

Figure 68: Event study results on bonds with fixed margin over index coupons, 1996-2019
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GRA 19703

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 1030 events in total with non-missing returns.
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Figure 69: Event study results on bonds with fixed then floating coupons, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 436 events in total with non-missing returns.
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Figure 70: Event study results on bonds with other/complex floating rate coupons, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 6599 events in total with non-missing returns.
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Figure 71: Event study results on bonds with plain vanilla fixed coupons, 1996-2019
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Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 638 events in total with non-missing returns.
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Figure 72: Event study results on bonds with range coupons, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 541 events in total with non-missing returns.
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Figure 73: Event study results on bonds with step up/step down coupons, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 1463 events in total with non-missing returns.
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Figure 74: Event study results on bonds with zero coupons, 1996-2019

78



GRA 19703

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 18 events in total with non-missing returns.
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Figure 75: Event study results on junior (+ subordinated) unsecured bonds, 1996-2013

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 235 events in total with non-missing returns.
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Figure 76: Event study results on senior (+ subordinated) unsecured bonds, 1996-2013

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 4 events in total with non-missing returns.
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Figure 77: Event study results on senior secured bonds, 1996-2013
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GRA 19703

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 3528 events in total with non-missing returns.
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Figure 78: Event study results on bonds with plain vanilla fixed coupons used for general

purposes, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 740 events in total with non-missing returns.
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Figure 79: Event study results on bonds with plain vanilla fixed coupons used for general
purposes, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 179 events in total with non-missing returns.
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Figure 80: Event study results on bonds with plain vanilla fixed coupons used for general
purposes, 1996-2019
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GRA 19703

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 1321 events in total with non-missing returns.
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Figure 81: Event study results on bonds with zero coupons used for general purposes, 1996-
2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 811 events in total with non-missing returns.
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Figure 82: Event study results on bonds with fixed then floating coupons used for general
purposes, 1996-2019

Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 81 events in total with non-missing returns.
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Figure 83: Event study results on bonds with fixed then floating coupons used for
acquisitions, 1996-2019
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Cumulative Abnormal Return: Mean & 95% Confidence Limits
There are 9 events in total with non-missing returns.
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Figure 84: Event study results on bonds with fixed then floating coupons used for
refinancing, 1996-2019
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